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FGHIJKGLMNJOPQORPSTUVPGIOKHWXGHOQPPNHYXOQGPWONZXOILYZNO[XPGYX
\]PTSOVHJÔL]]XSOHISOPQOHIOLINXG_LXVOVLNZOPIXOPQONZXOP̀ KXGJOHNONZX
JKXIXOVXGXOH]JPOa]XSOLIOKPbGNcO
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�GLWLIH]OKZHGYXJOHKKbJLIYOQPGWXGO�LIIXHMP]LJOMP]LKXOPQQLKXGOFZPWHJO�HIXOPQOZX]MLIYOH

QX]]PVOPQQLKXGONPOWbGSXGO[XPGYXO\]PTSO�ZNNMJ���VVVcJNHGNGLRbIXcKPW�KZHIYXUPQU_XIbXU

MPJJLR]XULIUYXPGYXUQ]PTSUKHJXU�bSYXUVHGIJ����� ¡ �¡�¢OJZPb]SORXOSLJWLJJXSORXKHbJXOIP

X_LSXIKXOJbMMPGNJONZXOKHJXOHISO�HIX£JO_HINHYXOMPLINOMGX_XINXSOZLWOQGPWOQb]]TO_LXVLIY

ZLJOKP]]XHYbX£JOHKNLPIJ¤OZLJOHNNPGIXTOHGYbXSc

¥NNPGIXTO¦HG]O[GHTOQL]XSOHOWPNLPIOLIO§XIIXMLIO�PbINTÖLJNGLKNO�PbGNOPIOFbXJSHTONP

SLJWLJJO�HIX£JOKHJX¤OHGYbLIYONZHNOZXOSLSOIPNOLINXINLPIH]]TOHLS¤OHS_LJXOPGOKPIJMLGXOVLNZ

QPGWXGOPQQLKXGÖXGX̂O�ZHb_LIONPÔL]]O\]PTSOVZXIOZXOVHJOHGGXJNXSOPIO�HTO¡�¤OHISOSLSOIPN

ÎPVOVZHNOVHJOLIO�ZHb_LI£JOWLISOHNONZXONLWXc

[GHTOJHLSOLIOHIOLINXG_LXVO©XSIXJSHTONZHNO�HIXOVHJOMPJLNLPIXSOHNO\]PTS£JOQXXNOHJOZXOHIS

NZGXXOKP]]XHYbXJOHGGXJNXSO\]PTS¤OHISO�HIXOZHSOHOGXJNGLKNXSO_LXVOPQO�ZHb_LI£JOHKNLPIJOHJ

�ZHb_LIÔIX]NOPIO\]PTS£JOIXK̂c

ª«N£JOIPNOHOKHJXOVZXGXOZX£JOJNHISLIYORTOVHNKZLIYOHIPNZXGOKPMOMPbISOPIOJPWXRPST£J

ZXHS¤¬O[GHTOJHLScOªFZLJOLJOHOKHJXOVZXGXOWTOK]LXINONVLKXOONVLKXOOHĴXSOLQOVXOJZPb]S

NbGIOZLWOP_XGOHISONZXOHIJVXGOQGPWO®�ZHb_LĪOVHJOIPc¬

�HIXOVHJOZP]SLIYOPINPO\]PTS£JO]XYJOVZL]XONZXIUPQQLKXGO°cO¥]X±HISXGO²bXIYOZX]SOPINP

\]PTS£JORHK̂cO�ZHb_LIOVHJOPIONZXOPNZXGOJLSXOPQO²bXIY¤ÔIXX]LIYOPIO\]PTS£JOIXK̂c

[GHTOZHJOMGX_LPbJ]TOHGYbXSO�ZNNMJ���VVVcJNHGNGLRbIXcKPW�NVPUQLGXSUWLIIXHMP]LJU

MP]LKXUPQQLKXGJUKZHGYXSULIUYXPGYXUQ]PTSUSXHNZUKHJNUR]HWXUPIUSXGX̂UKZHb_LI����³³́ ¡́¡�¢

LIOKPbGNONZHNONZXOKHJXOHYHLIJNO�HIX¤OHOGPP̂LX¤OJZPb]SORXOSLJWLJJXSORXKHbJXOZXOX±MGXJJXS

KPIKXGIOHRPbNO\]PTS£JOOJNGbYY]XJONPORGXHNZXOHISOZHSOHĴXSO�ZHb_LIOOHO�́UTXHGO_XNXGHIO

HRPbNOGP]]LIYO\]PTSOQGPWOZLJOJNPWHKZOPINPOZLJOJLSXcO§XOSXQXGGXSONPO�ZHb_LI¤OHISO]HNXG

RPHGSXSOHIOHWRb]HIKXOHISOMXGQPGWXSO�µ¶OPIO\]PTSc

�HIX¤O²bXIYOHISOQPGWXGOPQQLKXGOFPbOFZHPOHGXOKZHGYXSOVLNZOHLSLIYOHISOHRXNNLIYOWbGSXG

HISOWHIJ]HbYZNXGc

�ZHb_LIOLJOKZHGYXSOVLNZOPIXOKPbINOXHKZOPQOJXKPISUSXYGXXObILINXINLPIH]OWbGSXG¤ONZLGSU

SXYGXXOWbGSXGOHISOJXKPISUSXYGXXOWHIJ]HbYZNXGOLIONZXÔL]]LIYOPQO\]PTS¤OHO ·UTXHGUP]S

]̧HK̂OWHIOQGPWO¹NcO�PbLJOµHĜOVZPOSLXSOHQNXGO�ZHb_LIÔIX]NOPIOZLJOIXK̂OQPGOIXHG]TOXLYZN

WLIbNXJOHJOZXOGXMXHNXS]TOJHLSOZXOKPb]SI£NORGXHNZXc

\]PTSOVHJOZHISKbQQXSOVLNZOZLJOZHISJORXZLISOZLJORHK̂OHISO]TLIYOJNPWHKZUSPVIOLIONZX

JNGXXNOHNONZXONLWXc

FPORP]JNXGOZLJOKHJX¤O[GHTOLIK]bSXSOHONGHIJKGLMNOPQO�HIX£JOLINXG_LXVOVLNZOHIOLI_XJNLYHNPG

HRPbNONZXOKHJX¤OMZPNPJOQGPWONZXOLINXGLPGOPQONZXOKHGO\]PTSOVHJOJLNNLIYOLIOHISONGHIJKGLMNJOPQ

RPSTUVPGIOKHWXGHOQPPNHYXOGXKPGSXSORTO�HIXOHISO²bXIYc

FZXOWPNLPIOJHLSONZHNORXQPGXO\]PTSOXISXSObMOMGPIXOLIONZXOJNGXXNOZXOJHLSOJX_XGH]ONLWXJONZHN

ZXOKPb]SI£NORGXHNZX¤OVHJObIKPPMXGHNL_X¤OHISOJbQQXGXSOHOKbNOPIOZLJOQHKXOHJOPQQLKXGJONGLXSONP

YXNOZLWOLINPONZXOJºbHScOFZXOPQQLKXGJOºbXJNLPIXSOVZXNZXGO\]PTSOVHJObISXGONZXOLIQ]bXIKX

PQOSGbYJ¤OVZLKZOZXOSXILXSc
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