
STATE OF MINNESOTA 
 

DISTRICT COURT 

COUNTY OF CARVER FIRST JUDICIAL DISTRICT 
PROBATE DIVISION 

 
 
In the Matter of: 
 
Estate of Prince Rogers Nelson, 
 
  Decedent. 
 
 
 
 

  
Court File No. 10-PR-16-46 

Judge Kevin W. Eide 
 

COMERICA BANK & TRUST, N.A.’S 
RESPONSE TO MOTIONS TO APPROVE 

DISTRIBUTION PLANS 
 

REDACTED VERSION 
 

INTRODUCTION 

 As Comerica communicated to the Court at and before the January 21, 2022 hearing, it 

will—absent Court direction otherwise—largely defer to the Heir Group regarding the manner 

in which the assets of the Estate should be distributed.  Accordingly, it submits this response 

solely to address three issues raised in the proposals submitted by SNJLC and Primary Wave: 
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BACKGROUND

The Minnesota Probate Code sets default rules that apply to the distribution of assets.

With respect to residual assets (which, with this Estate, will consist of all assets remaining

afler all expenses and creditor claims are paid), Minnesota Statutes § 524.3-906(a)(4) provides

that such assets “shall be distributed in kind if there is no objection to the proposed distribution

and it is practicable to distribute undivided interests. In all other cases, residuary propertymay

be converted into cash for distribution.” The Code also permits the Court to partition any real

or personal property when multiple heirs are entitled to distribution of undivided interests.

Minn. Stat. § 524.3-911.

Here, Comerica could have substantially simplified the closing and distribution of the

Estate by converting the Estate’s assets into cash for distribution. However, based on the Heir

Group’s strongly expressed interest in retaining the assets of the Estate, Comerica instead

developed a proposed distribution plan with two primary goals. First, Comerica sought to

retain, to the extent possible, the general ownership structure held by the Decedent at the time

of his death while putting an entity structure in place to help facilitate distribution. Second,

because of the significant difficulties that could arise if there was not coordinatedmanagement

of the various assets of the Estate} Comerica believed that a single management structure

would best serve the successors to the Estate. The result of Comerica’s attempt to advance

those two goals is the “Proposed Prince Entity Organization Chart” attached as Exhibit C to

the January 21, 2022 Declaration of Eric J. Magnuson.
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The one complicating factor associated with the plan proposed by Comerica and any

distribution plan that would involve the distribution of the assets of the Estate in their cunent

form is
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  Absent unanimous approval by the Heir Group, the parties and the Court 

should carefully consider the long-term ramifications of SNJLC’s proposal.  

  

 

 

 

10-PR-16-46 Filed in District Court
State of Minnesota
1/28/2022 3:43 PM



5 

 

 

 

  

Comerica would appreciate additional context from Primary Wave regarding how it envisions 

the Estate implementing this aspect of its plan, as well as how doing so will impact 

   

CONCLUSION 

 For the reasons set forth herein,  

 

 

 

 

 

   

 Absent unanimous approval from the Heir Group, Comerica requests additional context 

and information from SNJLC related to   

Comerica also would appreciate additional context from Primary Wave related to  
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Dated:  January 28, 2022 
 
 
 
 
 
 
 
 
 

/s/ Joseph J. Cassioppi    
Mark W. Greiner (#0226270) 
Joseph J. Cassioppi (#0388238) 
FREDRIKSON & BYRON, P.A. 
200 South Sixth Street  
Suite 4000  
Minneapolis MN 55402-1425 
612-492-7000 
612-492-7077 fax 
mgreiner@fredlaw.com 
jcassioppi@fredlaw.com 
 
Attorneys for Comerica Bank & Trust, N.A. 
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